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To: tom olsewski

rrom: (D

Date: June 08, 03:39:13 PM GMT
Subj: @ rcnand Letter Revised
Pagesgs: 3

Hi Sharon/Tom,

Attached please find the Chase demand letter for (S| | D ' necd to approve the final HUD, which should match the
demand letter, before issuing the closing instructions. Please contact me with any questions.

Unfortunately, even though | put in for the 6% seller commission, they still cut it back to 5%. | did extend the approval date on the
demand letter. | had to get it approved that way and have reordered updated attorney fees & costs.

Thank you,

Short Sale Negotiator
Chase Home Finance

This transmission may contain information that is privileged, confidential, legally privileged, and/or exempt from
disclosure under applicable law. If you are not the intended recipient, you are hereby notified that any disclosure,
copying, distribution, or use of the information contained herein (including any reliance thereon) is STRICTLY
PROHIBITED. Although this transmission and any attachments are believed to be free of any virus or other defect that
might affect any computer system into which it is received and opened, it is the responsibility of the recipient to ensure
that 1t 1s virus free and no responsibility is accepted by JPMorgan Chase & Co., its subsidiaries and affiliates, as
applicable, for any loss or damage arising in any way from its use. If you received this transmission in error, please
immediately contact the sender and destroy the material in its entirety, whether in electronic or hard copy format.

Thank you.

Confidentiality Notice: This transmission is intended for the use ofthe individual or entity to which it is addressed, and it may contain information that is
confidential or privileged under law. If the reader of this message is not the intended recipient, you are hereby notified that retention, dissemination,
distribution or copying of this fax is strictly prohibited. If you received this faxin error, please notify the sender immediately by telephone and destroy
the original. Thank you.


tomo92596
Highlight

tomo92596
Highlight

tomo92596
Highlight

tomo92596
Highlight

tomo92596
Highlight


CHASE

Chase Home Finance LLC (OH4-7129)
3415 Vision Drive
Columbus, OH 43213-6009

June 8, 2009

Madison Avenue Escrow

Attn: (D

27290 Madison Ave., #210
Temecula, CA 92590

Phone Number: (D
Fax Number: (D

Conditional Approval of Sales Contract
Chase Home Finance LLC Account: (D

Borrower(sySeller(s): (S

Property address: 45600 TAGUAR WAY
TEMECULA, CA 92592

Buyer(s): Gl D
DearClosing Agent:

Chase Home Finance LLC (the “Lender”) has preliminarily approved of the sales contract pertaining to the above-referenced
Property for $290,000.00 between the Seller and the Buyer. Please be advised this is not the final approval for the

referenced sale. Once the HUD-1 is approved, closing instructions will be issued and the closing may occur. The Property
must be free of liens at the time of closing. Please be aware that should the sale on the Property proceed as outlined, our
acceptance of this Short Sale will be reported to the various credit reporting agencies and may have an adverse effect on the
Seller’s credit. Proceeding with this transaction may have implications on the Seller’s state or federal tax liability; the Seller may
consult a tax advisor for additional information.

Below we have detailed both the expected seller closing costs and the minimum amount of proceeds to be received by
Chase Home Finance LLC.
Expected Seller Closing Costs

Realtor Commission $14,500.00
Closing Fee $780.00
Title Insurance $1,020.00
Escrow Fee $62.50
Tax Stamps $319.00
Pest Inspection $65.00
Home Warranty $350.00
Hazard Disclosure $123.95
HOA Dues $1.473.00
Document

Preparation $65.00
Junior Lien Payoff $3,000.00
Sherman & Feller $1,648.19
Seller Concessions $10,000.00
HOA Transfer Fee $150.00
Total Seller Closing Costs $33,556.64

Expected Credits

Tax Credit $1,346.03
Total Credits $1,346.03
Minimum Net Proceeds to Lender
Sales Price $290,000.00
- Total Closing Costs $33,556.64
+ Total Credits $1,346.03
Total Minimum Net Proceeds to Be Received by the Lender $257,789.39
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Under no circumstances will the Lender accept less than the approximate net amount stated, and we may require additional

funds if actual costs are less than those provided by the escrow company.

It is our understanding that closing will occur on or before July 8, 2009. As this approval is based on figures good through
this date, the Lender must be advised if there is a postponement of the closing. Additionally, should any variances occur in the
approved transaction, the Lender must be contacted to approve the changes in writing. The Lender is under no obligation to
approve the changes. If the Lender does not approve changes, it may rescind approval of the sale. If the closing date is
extended, interest per diem may be assessed (at a rate of $63.25 per day.)

Further requirements of this approval are as follows:

1. Any required Seller(s) contributions are to be paid at closing regardless of net from the sale. The Lender shall not accept
less than the stated net amount. The Seller shall be respongible for any additional costs, which may cause the true net
amount to be less than the net amount stated.

2. Neither the Seller nor the Buyer are to receive any proceeds from the sale of the Property. All proceeds, refunds, and/or
overages must be remitted to Chase. If there is any positive escrow balance, it will not be refunded to the Seller. These funds
will be applied toward any remaining deficiency balance on the above-referenced Loan.

3. The final proposed HUD-1 settlement statement shall be Taxed to Chase Tor final approval no later than 72 hours
before the closing date (excluding weekends and holidays) or Chase may rescind its approval of the sale.
Once the closing statement is received and approved, closing instructions will be sent to the closer.

4. All pro-rations are to be figured to the date of closing and are considered final. Tax pro-rations are to be based on not
more than 100% of actual tax.

5. Chase requires that full disclosure, including all details of the transaction, be made on the part of both the Buyer and Seller
on the HUD-1 form. If Chase finds full disclosure was not made at the time of this approval, the approval becomes null

and void.

6. If the title to the Property is transferred, in whole or in part, prior to close of escrow, Chase will rescind this approval without
further notice.

7. No substitution of the Seller or Buyer can be made prior to the close of escrow, or Chase will cancel this approval without
further notice.

8. If a bankruptcy is filed by the Seller, the terms and conditions of this letter will become null and void.
9. This conditional approval supersedes all other agreements and applies only to the above-referenced Loan.
Any additional loans/liens from the Seller or any other party in favor of Chase or any affiliated entity, whether

on this Property or otherwise, are excluded from the terms of this letter.

If the final closing instructions are not followed in their entirety, the lien will not be satisfied, and the proceeds
check will be returned.

Chase’s goal is to provide the highest level of quality service. If you have any questions, please contact me at
614-422-3983 between the hours of 8:00 AM. and 5:00 P.M. Eastern time. My fax number is (S| | N D

Sincerely,

Homeowner’s Assistance Department
Chase Home Finance LLC

Q
||O
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